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This report covers my first full year as NIOA Treasurer. I am not a trained accountant and 

offer my sincere thanks to my predecessor, Susan Lambe, for setting up such a 

comprehensive accounting system for me to take on. I am not sure I am able to use all its 

powers but the numbers on the spreadsheet do seem to match the figures on the bank 

statements! 

The year has been quiet financially, with little overall movement in our net worth. We 

budgeted a deficit spend of £1550 and, once last years’ contribution to the Coaching Juniors 

account is included, we will have a deficit of a little over £1000. Membership income was 

fractionally down but levy income up by about the same amount. We spent a little more on 

publicity but saved on admin costs, and the apparent saving on trophy engraving is due to the 

bills not being presented before the end of March! The account stands at a little over £36,000, 

made up of an operational fund of about £11,000, a Development Fund of some £18,000 and 

a Reserve Fund of £7,000. The Development Fund includes the funds accrued by the 3 hubs, 

£2200 between them, which will be transferred to LVO in the coming Financial Year as LVO 

is to assume financial oversight of the funds. 

Next year’s budget includes a planned deficit of £1200 in the operational fund. The effects of 

the Covid 19 moratorium on orienteering activity are difficult to predict: membership will 

probably remain about the same but levy income will be sharply down; support to athletes 

competing at Home Internationals and on the grander European and World stages will also be 

sharply reduced to balance, but with no real idea of how we will rebuild between now and the 

end of March 2021, I will leave financial forecasting to those more qualified than me! 

I finish by thanking Alan Gartside for his sterling efforts auditing last year’s accounts, a task 

which I hope he will agree to repeat this year. 

 

Philip Baxter 

NIOA Treasurer 


